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DISCLAIMER

The following presentation may include forwdoibking statements within the meaning of Section 27A of the Securities Act 8f 493
amended and Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered bydrscsadellarb
thereby. You can identify our forwatdo o ki ng st at ements by words such a fAaotibiepi
festi mates, 0 and similar expressions.

Forwardl ooki ng statements relating to Magell anbs operati bonts ar
Magellan and the oil and gas industry in general on the date this presentation was given. These statements are naifduarentees
performance and involve certain risks, uncertainties and assumptions that are difficult to predict. Further, certailodamgustatements
are based upon assumptions as to future events that may not prove to be accurate. Therefore, actual outcomes andiffesults may
materially from what is expressed or forecast in such fonlaaking statements.

Factors that could cause actual results or events to differ materially include, but are not limited to: pricing andmpl®dkistfoom the
properties in which Magellan has interests; the extent of the recoverable reserves at those properties; crude oil gasdpnitesal
potential failure to achieve, and potential delays in achieving expected reserves or production levels from existing amharidtgas
development projects due to operating hazards, drilling risks, and the inherent uncertainties in interpreting engiaeetaiongab
underground accumulations of oil and gas; unsuccessful exploratory drilling activities; lack of exploration successnaltenoaetary
conditions and exchange controls; potential liability for remedial actions under existing or future environmental regudtdidred liability
resulting from pending or future litigation; general domestic and international economic and political conditions, ashamijessin tax

and other | aws applicable to Magell ands business.
Other factors that could cause actual results to differ materially from those described in the lfmokiagistatements incledother
economi c, business, competitive and/ or regul atory WththgalbS s a

Securities and Exchange Commission (SEC), including our Forkafd@the year ending June 30, 2008, as amended, and as upyated
subsequent periodic and current reports on Forr@ aad 8K, respectively. Magellan is under no obllgatlon (and expressd:}aams any
such obligation) to update or alter its forwdodking statements, whether as a result of new information, future eventewisth

Cautionary Note to U.S. Investorhe SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved reserve
that a company has demonstrated by actual production or conclusive formation tests to be economically and legally yondeiuexbéting
economic and operating conditions. We may use terms in this presentation, such as recoverable barrelmgblaiteoiteceerable oll
reserves and probable and possible reserves, that the SEC's guidelines strictly prohibit us from including in filiregSB@th thS.

investors are urged to consider closely the oil and gas disclosures in our FKrfarli@e year ended June 30, 2008, as andraled as
updated by our subsequent periodic and current reports on For@add 8K, respectively
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Location of PEDLs 135,136 & 137
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Attractions of the UK T Weald Basin

Stable political and legal environment
Flexible and benign licensing environment

Good fiscal terms T 30% corporate tax, 20%
supplemental corporate tax, no royalties, bonuses,
state participation or performance bonds

Onshore T lower cost environment than North Sea
Developed pipeline infrastructure

Operator has full operational control

Fully deregulated oil, gas and electricity markets

Large heritage well and seismic database that was
acquired but not fully evaluated

Proven Petroleum System(s) with multiple stacked
reservoir targets

Poorly exploredi ar ea not expl ored
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The Opportunity

I Proven petroleum system(s) i on trend with the
Humbly Grove, Brockham and Palmers Wood oilfields
and Albury and Bletchingley gasfields

I Two proven plays 1 Jurassic oil and Triassic gas

I Several large, structural prospects identified T 164
BCF Gas and 47 40 MMBBL Qil

I Multiple, stacked reservoir objectives i Portland and
Corallian sandstones; Corallian and Great Oolite
limestones:; and Triassic sandstones

I Proven seals 1 Jurassic shales and anhydrite; Triassic
intraformational shales

I Attractive fiscal terms. Fully deregulated oil, gas and
electricity markets I good infrastructure with full rights
of access
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Weald Basin - Stratigraphy
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C80-130 R _NF
Horse Hill Wood Prospect
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Top Purbeck Depth Structure

Horse Hill Wood Prospect
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Cl: 20 ft
KCD May 2007 (modified SIM Feb 2008)

DEPTH CONVERSION FU
Depth TVD ss ft = 0.00198390* TWT*TWT+3.22.

=

CTION
53867* TWT-16 (TWT in ms)

(o

NAPE 2009

MAGELLAN



Top Triassic Depth Structure
Horse Hill Wood Prospect
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